effective and politically foasible way to stimulate produc-
tion. Although they are “revenue-negative”, tax credits are
far casier to sell in Congress than ofl import feo or & fleer
price for imported petroleum produsts. Toward this end,
Benators Mickles (R-Oklahoma) and Bresux (D-Lowisinna)
have each sponsored legislation (8. 374 and 8. 1622) which
would, among other things, entitle producers and opera-
tors to significant credits for an oil and gas exploration and
mrijnllprndl.h!ﬂnn walla,

The Administration has made no firm commitment to
pither bill.

The fact thai the curront Administration ssems neither
willing ner able to take an active role in nssisting domestic
gas producers beyond the realms of “initiatives” and “study”
is troubling. The Energy Policy Act of the Bush Adminis-
tration gave Prosident Clinton tools and & mandats to acl
Ha hasn't used them. The campaign enthusiasm, in retro-
spect, has mads the pessimism of producers and operators
in the oil and gas reglons more extreme. 4

* Pregident of J. D. Hull & Associates, F.C. The firm prac
tices in Pittsburgh ard Washington, D.C. in the arecs of
Timathy R Walmaler, a low student al Thiane Universily
aesisted in the preparation of this article.



